@wam @@V%&Wg'%

Chartered Accountants

574, Connaught Circus, New Delhi - 110 001, India
Phones ; 91-11-23322359 / 23321418 E-mail : dpnccp@dpncindia.com

INDEPENDENT AUDITOR'S REPORT

To,
The Members,
M/s JAYPEE SPORTS INTERNATIONAL LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s JAYPEE
SPORTS INTERNATIONAL LIMITED (“the Company”) having registered
office at Sector-128, Noida which comprise the Balance Sheet as at March 31,
ﬁOM, the Statement of Profit and Loss and the Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other

explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the Accounting Standards notified
under the Companies Act, 1956 (“the Act”) read with the General Circular
15/2013 dated 13t September 2013 of the Minisiry of Corporate Affairs in respect
of section 133 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.
Auditor’'s Responsibilily

* Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing

issued by the Institute of Chartered Accountants of India, Those Standards

require that we comply with ethical requirements and plan and perform the audit
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to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to {raud or error.
In making those risk assessments, the auditor considers internal control relevant
to the Company’s preparalion and fair presentation of the financial staterents in
order to design audit procedures that ate appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the

financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion.
Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:
{i} in the case of the Balance Sheet, of the state of affairs of the company as at
31 March 2014;
(i)in the case of the Statement of Profit & Loss, of the profit for the year
ended on that date; and

(i) in the case of the Cash Flow Statement, of the cash flows for the year

ended on that date.




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2003 (“the Order”)
issued by the Central Government of India in terms of sub-section (4A) of
section 227 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Order.

As required by section 227(3) of the Act, we report that:

we have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

the Balance Sheet, the Statement of Profit and lLoss and the Cash Flow

Statement dealt with by this Report are in agreement with the books of

account;

. in our opinion, the Balance Sheet, the Statement of Profit and Loss and the

Cash Flow Statement comply with the Accounting Standards notified under
the Companies Act, 1956 read with the General Circular 15/2013 dated 13%
September 2013 of the Ministry of Corporate Affairs in respect of section 133‘
of the Companies Act, 2013;

on the basis of writien representations received from the directors as on
March 31, 2014, and taken on reé:ord by the Board of Directors, we report that
none of the directors is disqualified as on March 31, 2014, from being
appointed as a director in terms of clause (g) of sub-section (1) of section 274

of the Companies Act, 1956.

For Dewan P.N. Chopra & Co,
Chax;_tg_ggd Accountants
Firn ;\?&;”ggmp.‘ 000472N

el S
SN ! ‘
Sandeep Dahiya)

velrorts Partner

: s
Place: New Delhi Membeiship No. 505371
Date: 24t May, 2014



ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT
{Referred to in paragraph - 1 under the heading of “Report en Other Legal
and Regulatory Requirements” of our Report of even date.)

On the basis of such checks as we considered appropriate and according to the

information and explanations given to us during the course of our audit, we
report that:-

(i) (a)The company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

(b} As explained to us, the management has physically verified the fixed assets
at reasonable intervals and no material discrepancies were noticed on such
~ verification.
(¢) In our opinion, and according to the information and explanations given to
us, fixed assets disposals during the year were not substantial and
therefore do not affect the going concern assumption.

(i) (a) As explained to us, inventories have been physically verified during the
year by the management at reasonable intervals.

{(b) In our opinion and according to the information and explanations given to
us, the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
company and the nature of its business.

{c} In our opinion and on the basis of our examination of the records, the
Company is generally maintaining proper records of inventories. As
explained to us, no material discrepancy was noticed on physical
verification of stocks by the management as compared to book records,

(iii}  According to the information and explanations given to us and on the basis
of our examination of books of accoint, no loan has been granted to or
taken from any parties covered in the register maintained under section
301 of the Companies Act’ 1956, In view of our observations, other sub
clauses of clause (ili) are not applicable to the company.

(iv) In our opinion and according to the information and explanations given to
us, there are generally reasonable internal control procedures for the
purchase of Inventory, fixed assets and for sale of goods and services
commensurate with the size of the company and the nature of its business.
No continuing failures to correct major weaknesses in.infemal
system were observed.




(v)(a)As per information & explanations given to us, the contracts and

(b)

(vi)

{vii)

(viii)

arrangements required to be entered in the register maintained under
section 301 of the Companies Act, 1956 have been so entered.

As per information & explanations given to us and according to our
verification of the records, the company has not entered into any
transaction referred to in Section 297 & 299 of the Act, thus clause
regarding reasonableness of prices is not applicable.

As per the information & explanations given to us, the company has not
accepted any deposits from the public, hence the directives issued by the
Reserve Bank of India and the provisions of sections 58A and 38AA of the
Act and the rules framed there under are not applicable.

The Company has an internal audit system which in our opinion is
commensurate with its size and nature of its business.

We have broadly reviewed the books of account relating to materials,
labour and other items of cost maintained by the company purstant to the
Rules made by the Central Government for the maintenance of cost records
under section 209(1) (d) of the Companies Act, 1956 and we are of the
opinion that prima facie the prescribed accounts and records have been
made and maintained.

(ix) (a}As per records produced before us and according to the information and

explanations given and as certified by the management, the company is
generally regular in depositing the undisputed statutory dues including
Provident Fund, Investor Education & Protection Fund, Employee Welfare
Fund, Employees State Insurance, Income Tax, Wealth Tax, Sales Tax,
Service Tax, Customs Duty, Excise Duty, Cess etc with the appropriate
authorities, to the extent applicable to it. There are no undisputed dues at
the end of the period which have remained outstanding for a period of
more than six months from the date they became payable.

(b) As per records produced before us, the Income Tax (TDS) dues
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amounting Rs, 22,46,32,298/- for financial year 2010-11, 2011-12 and 2012-
13, appeal pending with Commissioner of Income Tax (Appeal), have not
been deposited on account of dispute.

The Company does not have any accumulated losses at the end of the
financial year aid has not incurred cash losses during the financial year
covered by our audit and in the immediately preceding financial year.
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(i) Based on our audit procedures and as per information and explanations
given by the management, there is no default in repayment of dues 1o any
financial institation or bank.

(xii) According to the information and explanations given to us, the Company
has not granted loans or advances on the basis of security by way of pledge
of shares, debentures and other securities.

(xiii) According to information and explanations given to us, the company is not
a chit fund or a nidhi / mutual benefit fund/ society. Hence, this clause i3
not applicable.

(xiv) According to the information and explanations given to us, the company is
not a dealer or trader of shares, securities, debentures etc. Hence, this
clause is not applicable.

(xv) As per the information and explanations given to us, the Company has not

given any guarantee for any loan taken by others from & bank or financial
institution.

(xvi) As per the information and explanations given by the management and on
an overall examination of the Balance Sheet of the Company as at 31%
March, 2014 we report that the term loans have been applied for the
purpose for which they were obtained.

{xvii) Based on the information and explanations given to us by the management
and on an overall examination of the Balance Sheet of the Comparny as at
31st March, 2014, we report that no funds raised on short-term basis have
been used for long-term investment.

(xviii) Based on the audit procedures performed and as per the information and
explanations given to us, the Company has not made any preferential
allotment of shares during the year to the parties listed in the register
maintained /s 301 of the Act.

(xix) According to information and explanations given o us, the company has
in earlier year issued unsecured, redeemable debentures, supported by
15.2 crore equity shares of Rs. 10/- each held by the holding company.
Since the debentures are unsecured, the company is not required to create
any security.

(xx) The Company has not raised any money by public issue during the year.
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(xxi). Based on the audit procedures performed and as per the information and
explanations given to us, we veport that no fraud on or by the Company
has been noticed or reported during the year, nor have we been informed
of any such case by the management.

For Dewan P. N. Chopra & Co.
Chartered Accountants
Firm Regn:No, 000472N

{
oy &

PXSahdéep Dahiya)
Place: New Delhi W/ Partner
Dated: 24 May, 2014 “SeiNLING. 505371



Jaypee Sports Intemnational Limited

Balance Shicet as at 3ist March, 2014

Note No. March 31, 2014 Maxch 31, 2013
T ¥
(1} EQUITY AND LIABILITIES
Shareholders’ funds
(@  Shate capita 2 6,920,000,000 6,920,000,000
(b) Reserves and surplus 3 419,947,772 301,329 640
7,339,947,772 7,221,329,64G
(3} Non-current liabilitics )
(3} Long-teom borrowings 4 16,589,923,291 - 18,125,748,846
(b) Deferred Tax Liabilities {net) § 290,518,303 161,969,169
{¢) Other Long-term liabitities - -
{d) Long-term provisions 6 1,915,241 2.007,563
16,882,356,835 18,289,725,578
(3)  Current liabilites )
(1) Shon-term borrowings 7 750,000,000 93,755,597 -
(1) Trade payables ] 3,275,544.897 2,513,465,398
(€  Other current liabilities 9 15,719,499,097 15,001,839,308
(d) Shost-term provisions 10 153,521,327 101,159,080
19,898,565,121 17.800,219,392
Total A DuEeNsIE 43T 274610
ASSETS
(4} MNon-curient-asscts
Fixed assets
(a} Tangihle assets i1 22,319,856,561 23,500,011,037
[ntangible assecs i1 7,189,970 10,065,958
Capital work-in-progress 1A 71,917,003 49,038,836
} Nen - current investunents 12 14,500,000 140,500,000
(¢} Long-term loans and advances 13 795,908,188 421,815,640
(d) Other non-curtent assets - -
23,208,371,812 23,001 431 471
(5} Current assets
{a) Current Investments - -
(b Inventories 14 16,215,757,111 15,367,455,281
{(¢) Trade receivables 15 2,702,971,330 911,781,048
{d) Cash and Bank Balances 16 610,503,857 1,572,711,817
{ey Short-term loans and advances 17 1,381,880,255 1,464,412,088
Ty Other current assels 18 4,385,563 3,482 905
20,915,408,116 197379,843.140
Total 44, 120,860,998 43.311,274 610~
Significant Accounting Policies i
As per our report of even date annexed For and on behalf of the ﬁ!’d
For Dewan P N Chopra & Co, Manoj Gaur
W untants Chairman
J'oﬁ,‘ 3
30
iya? , : Sameed Saur
or. S Managiog Director & CEQ
VRN &
PR e 004728 :
e e
Place: Noida P N Kumazg
Dated: 24¢h May, 2014 Company Seccetary
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Jaypee Sports International Limited

Statement of Profit and loss for the year ended 3ist March, 2014

Note 2013.14 2012:13
No. - -
¥ ¥
Income
Revenue (1am operatons 19 10,376,859,811 10,536,347,641
Other income 20 120,763,053 34,554,563
Total Revenue 10,497,622,864 10,570,902 544
Expenses
Cost of sales 21 6,357,322,993 6,682,498,742
Employees benefits expenses 22 126,528,123 193,006,712
Finance Costs 23 1,918,497,957 2,112,559.724
Depreciation & amomnisatos expenses 1 1,109,466,469 822,997,062
Chher Expenses 24 738,080,466 472,482,270
Total Expenses 10,249,896,008 10,263,544,510
Profit before exceptional and extraordinary items and tax 247,726,856 287,358,034
Exceptional items : - -
Profit before extraordinary items and tax 247,726,856 287,358,034
Exuaordinary Items - -
Profit before tax 247,726,856 287 358634
Tax expense
Currem tax
Minimum Alternate Tax 52,484,378 59,468,313
MAT Credis Entidement (5!,924,7882 559,590 (57493877 1,974,436
Deferred tax 128,549,134 101,187,300
Profic for the period 118,618,132 e 184,196,292
Earnings per Equity Share 25
Basic 0.2 0.32
Diloted : 0.21 .32
Significant Accounting Policies . 1
As per our tepott of even date annexed For and on bebalf of theBoard
Manoj Gau
Chatanar
Saer Gaw
Managing Director & CEL
é]T“(/—J_/z‘_—-
Place: Noida P N Kunxar
Dated: 24th May, 2014 Company Secreta:
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2014

MNote 1"

1.1 Basis of preparation of Financial Statements

2. ‘The accounts arc prepared on historical cos: basis and on the principles of 2 going voncern.

b, Accounting policies not specifically referred fo otherwisc, are consistent and in consonance with generaliy accepied sccounting pnnciples
and Accounting Standards notified by the Ministry of Corporate Affairs, Goverunent of Indiz u/s 211(3C) of the Companies Act, 1956 read
with the General Cireular no. 15/2013 dated 13.09.2013 u/s 133 of Companies Act, 2013

1.2 Significant Accounting Pelicies

A.  Usc of Estimates

The prepatation of financizl statements in conformity with generally accepted accounting principles requires estimates and asswmptions to be
smade that affect the reported amounts of assets and liabikities on the date of the financial statements and the reported amounss of revenues and

expenses during the reporting period. Differences berween actoal results and cstimates are xecognised in the petiod in which the resulis are
kaown/ materialize,

B. Fixed Assets

Fixed assets are stated at cost of acquisition of construction inclusive of freight, erection and commissioning charges, duties and 1axes,
expenditure during constcton period, Intetest on botrowings andd financing costs upto the date of acquisigon / insullation jess accurnuiated
depreciation.

C. Depreciation
{i) Premium on lease hold land is amortised over the lease period of land

{if} Depreciation on Fixed Assets is provided on Straight Line Method as per the classification and in the manner specificd in Schedule — XIV
to the Companies Act, 1956.

. Lease Rentals

@ Operatng Leases: Rentals are expensed with reference to lease terms.

(i) Financial Leases: The lower of the fair value of the asscts o1 present value of the inimum lease rentals is capitalised as Fixed Assets and
corresponding amount shown as Lease Liability. The poncipal component in the lease tental is adjusted against the lease lizbility and the
interest component is charged to the starement of Profit and Loss.

£. Impairment of Assets

If the carrying amount of Fixed Assets exceeds the recovetable amount on the repotting, date, the cartying amount is teduced to the
rccoverable amount. The recoverable amount is measuged as the highet of aet seliing price o the value in vse determined by the present value
of estimated future cash flows.

F. Expenditre during Construction Period

{} Vxpendiwre dusing construction period, pending aliocation, not directly sunbutable / identifiable to the Core and Non-core activities ie.
development of Sports Project and Real state are apportioned 10 Capital work-in-Progress and Project under Development in the year in
which such expenses are incurred 1y the ratio of 33% and 65%.

(i) Bxpenditure incurred on the Frroject /r_é-ﬁ(;@lrmw g Construcdon / Implementation is capitalized and apportioned 1o Project / Assets on

commissioning of the Project. ((/.-ﬁ‘;f"
¢ o
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G. Project under Development

The stock of land and plot of non core arca is vadued at cost {avesage cost) or as revalued  on conversion 1o stock-in-trade, as applicable, Cost

shall inchude acquisiion cost of land, Jand development expenses, internal developmens Costs, constraction ¢osts, mpterial costs, borrowing
costs and cost of services etc.

H. Capital Wotk-in-Progress
Capital wosk-In-progaess represents capital expendisure incurred in respect of core actvity Le. development of Sports Project and is carried at

cost, which includes land development expenses, internal development charges, construction costs, Cost of Tquipment, stores & spares
consumed, borrowing costs capitalised, techmical consultancy fee and other direct expendirure.

1. Inventories

The closing stocks of stores & spares, constructios materals are vahied on lower of market price or weighted average cost method.
4

). Investments

Long term Investments are stated at cost and whete there is permanent diminution in the value of Investments a provision is made, wherevet
applicable. Current investments ate carsied at lower of cost or quoted / fair value. Dividend is accounted for as and when received,

K. Revenue Recognition;

The Revenue in respect of Real Estate Projects undertaken on or after 15t April, 2012 and also projects which had already commeaced but
where revenue is being recognised for the first tme on or after 15t Apal, 2012 has been recognised in accordance with the Guidance Note on
Accounting for Real Estate Transactions (Revised 2012} issued by The Institste of Chantered Accountants of India.

(a) Construcied Properties

Revenue from real estate development of constructed propestics is recopgnised based on the “percentage of completion method”. Total sale
consideration as per the legally enforceable agreements o sell entesed into with the buyer is recognised as revenue based on the percentage of
actual project costs incurred thereon to total estimated project cost, subject 1 such actual cost incurred being 30 pereent or more of the total
estimated project cost in respect of projects commenced and / or revenue recognised poior to 1st Apil, 2012 and atesst 10 percent of the
consideration is received, 25 percent of the salable ates is secured by agreements with buyers and the minimurm expenditure incutred is 25
percent of the constructon & development costs in respect of projects undertaken and projects which had already commenced but where
revenue is being recognised for the first time on or after 1st Apsl, 2012, Project cost includes cost of land, estimated cost of constiction and
devclopment of such properties. The estimates of the saleable area and costs are teviewed periodically and effect of sny changes 1o such
estimates is recognized in the perod such changes are determined. Where aggregate of the payment reccived from customers provide
insufficient evidence of their commitment to make the complete payment, revenue is zecognized only 1o the extent of pagment received.

{bY Undeveloped Land

Revenue from sale / sub-lease of undeveloped Jand is recopnised when full consideration is teceived against agreement to seli / sub-jease; 2t
significant isks and rewards are transferred to the customer and possession is banded over.

(¢) Developed Land

Revesue from sale / sub-esse of developed land / plot is recopnised based on the “perceatage of completion method” when a fim sgreement
has been entered into and 30 percent or mote of the consideration received in respect of projects commenced and / or revenue recognised
prior to 1st Apdl, 2012 and adeast 10 percent of the consideration fs received, 25 percent of the salable area is sccured by agreements with
buyers and the minimum expenditure incurred is 25 percent of the development costs in respect of projects undertaken and projects which had
alteady commenced but where revenue is being recognised for the fisst time on or after 1st Aprl, 2012 and wheie no significant uncertainty
exists regarding the amount of the consideration that will be derived from such sales and it is not unreasonable to expect ultimate coliection,
and al! significant risks and rewatds are wansferred 1o the custemer.

L. Borowing Costs

Borrowing costs that are attributable 10 the zequisiion or construetion of qualifying assets are capitalised as part of the cost of such assets, A
qualifying asset is one that whes substantial peri&d bf.me to gt ready for intended use or sale. Al other borrowing costs are cherged ©

;g{, N
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M. Foreign Currency Transactions

() Monetary assets and liabilives redated to foreign eurrency transactions and outstanding at the close of the year are expressed in Indian
Rupees a1 the rate of exchange prevailing on the date of Balance Sheet,

(ii) Transactions in foreign currency are recorded in the books of account in Todien Rupees at the rate of exchange prevailing on the date of
wAnSacton.

N. Employee Benefits
Employee Benefits ate provided in the books as per AS-15 {revised} in the lolfowing manner:
( Provident Fund and Pension Contribution — as a pescentage of salary / wagies is a Deflined Contribution Scheme.

(i) Gratuity and Leave Encashment is & defined benefit obligation. The liability is provided for on the basis of Actuarial Valuation made
the ¢nd of cack Finsncial Year. The Actanal Valuaton is made on Projected Unit Credit method.

O. Miscellancous Expenditure

Preliminary Expenses ate wiitten off in the year in which the same ar¢ incurred in twems of Accountng Standard {AS-26).

. Sepment Reporting

Revenue, operating resulis, asscts and liabilisies have been identified to represent separate segments on the basis of their relationship o the
operating activites of the segment. Assets, Liabilities, Revenue and Expenses which ate not allocsble to separate segment on a reasonsble basis,
are included under "Unallocated”.

Q. Taxes on Income

)  Current Tax is determined as per the provisions of the Income Tax Act in respect of the Taxable Tncome.

{iy Deferred Tax Liability is computed as per Accounting Standard (A8-22). Deferred Tax Asset and Deferred Tax Liability are computed by
applying tax rates and tax laws that have been enacted ar substantively enacted by the Balance Sheet date.

R. Eamings Per Share

Basic carnings per Equity Share is computed by dividing the net profit or loss after tax by the weighted average number of Byuity Shares
outstanding during the year. :

$.  Provisions, Contingent Liabilities and Contingent Assets

Provisions invelving substantiat depree of estimation in measurement are recognised when there is 2 present obligation a5 a result of past
events and itis probable that there wil be an outflow of resousces. Contingent Lisbilides are not recognised but are disclosed m the notes.
ot

he-financial statements.
% &1’\\1‘,
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Mot '2°

Share Capital

March 31, 2014

Maoirch 3%, 2013

4 4
Authoerged
750,000,000 Equity Shares (Previous Yeas: 250,000,000) of ¥ 10/ cach 7,500,000,000 7,500,600,000
25,000,000 Redeemable Preference Shares (Mrevious Yezr 25,000,500) of ¥ 100/ - cach 2,506,000,000 2,508,000,000
10,000,600,000 10.000,000,000
lssued
567,600,000 Equity Shares of ¥ 10/- each fully paid-up, 5,670,000,000 5,670,000,000
12,300,000 12% Non Cumulative Redecmable Preference Shares of ¥ 100/~ cach fully paid-up 1,254,060,000 1,250,000,630
. 6,920,0600,000  6,920,000000
Subscribed & Faid up
567,000,000 Equity Shates of ¥ 10/- cach fully paid-up. 5,670,000,000 54670,000,000
12,500,000 12% Non Comulative Redecmable Preference Shares of T 100/ each fully paid-up 1,250,900,060 §,250,000,000
6,920,000,600 6,920,606,600
MNote 2.1 Recanciliation of the number of the shaces outsianding
Particulars March 31, 2014 March 31, 2013
Number k4 Number T
a; Bquity Shares of T 10/~ each
Shares outstanding st the beginning of the year £67,000,600 5,6'10,000,000 267,006,000 5,676,060,000
Shares issucd during the year - - - -
Shares outstanding 2t the end of the vear 567,004,000 5,670,800,000 567,060,000 5,670,000.000
b: Prefecence Shares of T 100/ - each
Shares cutstanding at the begioning of the year 12,500,000 1,250,000,000 - -
Shares issupd dusing the year - - 12,500,000 1,250,800,000
Sharcs ouistanding at the end of the year 12,500,000 1,250,000,000 12,500,000 1,250,006,000

Note 2.2: The Rights atiached 10 the each class of shates

(1) Fach Equity sharcholder holding equity shares of ¥ 10/- cach is eligible for ane vote per share and is entitled for dividend.

(I5) Prefesence Share halder is entitled for dividend at a fixed rate of 12% p.a. Non-Cumulative Redeemable Preference Sheres {NCRPS) are redeemable at par at th
end of 10th year from the date of allotment i 30th March, 2013 and in the cvent of Squidation of the company, the holders of MNCRPS will have priozity in th
payment of dividend and te-payment of capital over Yquity Share holders of the company.

Note 2.3 'The shares held by the holding company and its Associates

Wanic of the shareholders Nature of March 31, 2014 March 31, 2013
Relationship
a: Equity Shares of T 18/+ each
aiprakash Associates Limited Holding company 567,600,000 514,877,000
Jaypee Development Corporation Limited Subsidiary of . 50,060,000
Assotiate sompany

laypee lafra Ventures {A private company with unlienited ability) Agsociate Company - 2,110,000
1 Preference Shaces of T 100/ - each
Jaiprakash Associates Limited Huolding compaay 12,500,800 12,500,000

Note 2.4 The shares held by the shareholders moce than 5% of the sggr

egate shares in the company.

March 31, 2014 March 31, 2013
Nar-;1c of the sharcholders Nnmh;:: i’; sharcs % of holding Nomber of shares held| % of holding
el
a: Equity Shares of ¥ 10/- cach
Jaiprakash Associates Limited 567,000,000 100.00 514,877,000 90.8"
Jaypee Developmient Corpomaton Limited - - 58,000,000 8.8
b: Preference Shares of ¥ 100/ cach -
Jnprakash Associates Limnited 12,500,000 100.00 12,500,000 100.0¢
Page B %' ﬂf\\ﬂ/’



Note '3,

Reserves & Sueplus

Debenture Redemption Reserve

As per last balance sheet 150,000,060
Add - Provided during the year 100,000,600
Surplus

Profit / (Loss) brought forward from previous yeat 151,329,640
Add: Profit for the year 118,618,132
Less : ‘Fransfer 10 Debenture Redemption Reserve (106,040,000)

Note '4' Long- tenn Bortowings

A

.

Secuted Loans
Term Loans from Banks & Financial Insttutions

Unsecured Loans
Term Loans {rom Bank

Other unsecured assistance
Debenrmires
(6700 Redeesnabie debenrures of T 1,00,000 eack)
Facility from Bank
Total

Deferred payment of land

Total (A+B+C+E)

Page 7

March 31, 2014
T

50,000,000
260,000,000 100,000,000

67,133,348
184,106,202

169,947,972 (100,000,000)

March 31, 2013
4

150,000,000

151,329,640

419,947,772

8,048,622,622

670,000,000
2,500,000,006

5,371,300,669

16,589,923,291

301,329,640

1,711,000,934

250,000,00C

1,000,000,00(

2,500,000,00(
3,500,000,00¢
Ty

6,664,147 91
TR T

18,125,748,84(

;_e,f& Pon



(i)

@)

(v)

4.2

4.3
@

(i)

Security and texms of repayment for Long Term Borrowings

Term loans of ¥ 628,39,95,327 /- cutstanding as on 31.03.2014 (Previous year: ¥ 768,71,82,463/-), SBLCs (US
$ 51,350,000 ¥ 312,00,26,000/~ (Previous year: {15 $ 40,900,000) T 225,15,45,000/-) and Bank Guarantee ¥
100 crore (Previous year T 100 crore) sanctioned by Banks & Financial institution are secured by first charge
ranking pari-passu on all immovable and movable fixed assets pertaining 10 the core area sports infrastrucrure
project {both present and future) and second pari-passu charge on all current assets including receivables
pertalning to the aforesaid sports infrastructare project, subject to first charge of the working capital lenders
(exclusive of SBLCs (US § 51,350,000 ¥ 312,00,26,800/- (Previous yeat: (US $ 40,900,000) T 225,15,45,000/-
3) and personal guarantees of Shri Mancj Gaur, Chairman & Sh Samees Geur, MD & CEQO.

Terms of repayment : Repayable in 24 equal quarterly instalments commenced [rom October, 2012, Last
instalment due in second quarter (July - September) of FY 2018-19.

Term loan of € 114,70,58,823/- (Previous year T 150,00,60,000/-) from 1CICT Bank Limited, secured / to be
secured by mortgage of non core area land admeasuring 25 Acres, second charge on all immovable 8 movable
assets of core area sports infrastmciure project and Corporate (uatantee of Jaiprakash Associates Limited, the
holding company.

Terms of repayment : Repayable in 51 equal monthly mstalments cormmenced from 30th Apl, 2013.

Term toan of T 250 crore (Previous year NIL) from Indusind Bank Limited, secured by mortgage of non core
area jand admeasuring 23.81 Acres, first charge on all book debts / receivables pertaining to Real Estate
pbusiness and Corporate Guarantee of Jaiprakash Associates Limited, the holding company and personal
guarantees of Shri Manoj Gavr, Chaitman & Shri Sameer Gaur, MD & CEO.

"Terms of repayment : Repayable in 48 equal monthly instalments commencing from 26th January, 2015

Term loan of ¥ 50 crore Previous year T 100 crore} from Yes Bank Limited, secured by subservient charge on
current assets of core area Infrastructure Project, cotporate guarantee of Jaiprakash Associates Limited, the
holding company and personal guarantees of Shr Manoj Gaur, Chairman & Shx Sameer Gaur, MD & CEO.

Terms of repayment : Repayable in four equal quarterly instalments commenced from 23.12.2013.

Tetms of repayment of Unsecuted Loan
Term loan of T 50 crore (Previous year ¥ 100 crore) from Punjab & Sind Bank, secured by Corporate

Guarantee of Jaiprakash Associates Limited, the holding company and personal guarantees of Shri Mangj
Gaur, Chairman & Shri Sameer Gaur, MD & CECG.

Terms of repayment : Repayable in four equal quarterly instalments commenced from 22.12.2013.

‘T'erms of repayment of Other unsecured assistance

Compulsotlly Convertible Debentures (CCDs) of Z 100 crore {Previous year T 100 crore} are secuzed by
pledge of 15.2 crote equity shares of € 10/- each by Jaiprakash Associates Limited and personal guarantees of
Shei Manoj Gaur, Chairman & Shri Sameer Gaur, MD & CEO.

Terms of Redemption ; Redeemable at the end of 14th, 15th & 16th quarters from date of draw down Le.
27.09.2011, in case put option is exercised by IFC] Limited. The said CCDs can be redeemed at the end of
12th & 16th quarter {rom initial subsctiption if call option is exercised by the company.

Usnsecured facility of T 250 crore (Previous year % 250 crore) from 1CICI Bank Limited by way of Optionally
Convertible Cumulative Redeemable Preference Shares (OCCRYS). Jaypee Infratech Limited, a fellow
subsidiary company, has given an undertaling to ICICT Bank Limited to exercise the option to purchase the
ourstanding amount of the said ff;cail}y?a{tgl five years or under the circumstances as stipulated in the terms &

conditions of the sanction.
Page 8 Q
T




4.4

Deferred payment for land

Land admeasuring 1085.3327 hectares (previous year: 1085.3327 Ha) (Inclusive of 99.9320 ba for Village
Development and Abadi Extension, as per terms of allotment) has been allotted to the Company by Yamuna
Expressway Industrial Development Authority (YEA). Lease Deeds in respect of 966.7345 ha (Previous year
966.7345 Ha) have been exccuted and lease Deeds for the balance 18.6662 ha are being executed, whereas
land about 14.5993 ha is expected 10 be allotted shortdy.

Principal amount amountng to I 537,13,00,669/- (previous year: ¥ 666,47,47,912/- payable in half yearly’
instalments for land admeasuring 1066.6665 hactare in respect of which Lease Deeds have been executed

{inclusive of 99.9320 ha) for V

December, 20240.

Note *5' Deferred Tax Liabiliies (Net)

Deferred Tax Liabilities

Less : Deferred Tax Assets

Note '6' Long Term Provisions
Provision for Employee Benefits

Leave Bncashment
Gratuity

Note *7* Short-Term Borrowings
Term loan from bank

Working Capital Facilities

Note '8' Trade Payables

Sundry Creditors
{Also Refer Note No. 39}

March 31, 2014
4

illage Development & Abadi Extension payable o YEA in twenty half yearly

instalments alongwith interest on reducing balnce @ prevailing SBI PLR. last instalment shall be due in

Mazch 31, 2013
4

1,351,009,312 1,044,321,600
1,060,491,009 882,352,431
290,518,303 161,969,169
886,260 2,007,563
1,028,981 -
1,915,241 2,007,563
750,000,000 -
A 93,755,507
750,000,000 93,755,597
3,275,544,897 2,513,465,398
3,275,544,897 2,513,463,398
4. e



Note '9' Other curgent liabilities

Current maturities of long-term debts
Interest accrued but not due
Advances from Customers

Creditors for capital expenditre
Others - Related Parties

Qther payables - Employees

Other payables Note No. 33)

Note '10" Short term provisions

Income Tax

Provision for Employee Benefits
Leave encashment

Gratuity

March 31, 2014

Mazch 31, 2013

Page 10

2 2
5,203,534,015 5,833,656,585
1,015,743,957 728,329,907
2,088,737,792 2,473,402,505

250,599,176 1,365,345,695
6,252,572,331 2,850,897,567
2,508,407 9,362,921
905,803,418 1,830,844,128
15,719,499,097 15,091,839,308
152,408,558 99,910,007
851,760 1,249,082
261,609 -
153,521,327 101,159,089
A M”f/ '
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Note ‘11A! Capital Work-in-Progress

Cricket Stadium
Opening Balance
Addisons during the Year

Note '12' Non - Current Investments

Investments in subsidiaries

in Equity Shares- Us-quoted, fully paid-up

10,00,000 equity shares of € 10/- each [ully paid-up of Jaypee Cement
Hockey (India} Limited (Previous Year: 10,00,000 Equity Shases).

5,000 equity shares of T 10/- each fully paid-up of Jaypee Cement Cricket
{India) Limited (Previous Year: 50,000 Equity Shares). ‘

Aggregate cost oft
Quoted jnvestment in Equity Shares
Usn-quoted investment in Equity Shares

Note '13' Long Term Loans And Advances
{Unsecured, considered good)

Advance for land

MAT Credit Entitlement

Claims and Refunds Receivables

Security Deposits:

With Gov Departments & Pablic Bodies
With Othess

Note '14' Inventories
(As per inventoties taken, valued and certified by the Management)

Stores & Spates (at weighted average cost)
Project Under Development (av Cost)
Refer Note No. 1445

Note '14A' Project Under Development

Opening Balance

Land

Lease Rent

Construction Expensces

Consultancy Charges

Interest and Financing Charges

Subvention Discount

Apportionment of $5% being Commoan Expenses

N

Less: Cost of Sales taken 1o Profit & Log:?{%:g]}c&r Note No. 213
7N NI

" rd

v Page 12
A o
s Dety

Masch 31, 2014
T

March 31,2013
T

49,038,836 48,771,989
22,878,257 266,847
71,917,093 49,038,836
10,000,000 10,000,000

506,000 500,000
10,500,000 13,500,000
10,500,000 10,500,000

269,299,004 204,726,587
149,437,443 97,512,655
360,387,439 101,936,648
10,710,000 10,716,000
6,074,303 6,929,750
795,908,188 421,815,640
03,736,828 116,481,497
16,122,020,286 15,250,673,785
16,215,757, 111 15,367 455,281
15,260,673,785 14,051,303,496
824,773,353 953,792,819
167,296,362 152,614,982
1,014,058,616 2,333,185,573
3,217,998 1,088,800
1,301,060,321 910,103,558
43,607,242 84,000,696
243,977,097 224,459,187
19,748,964,766 18,718,559,111

(3,626,944,480) 3,467,565,326

16,122,020,286 15.250,973,785

s



Wote *15* Trade Receivables

Secured, Considered good
Usnsecured, Considered good
Over Six Months

Others

Note '"16' Cash and Bank Balances
Cash in hand

Cheques / Drafts in hand

Balances with Scheduled Banks

In Current Accounts

- In Fixed Deposit Accounts {In No-Liea Account)

Note '17° Short Term Loans And Advances

(Unsecured, considered good)

Advances o supplicrs, contractors & oihers
Adwvances to Related Pasties

Advances o employees

Claims and Refunds Receivables

Prepaid expenscs

Payment of Income Tax (inchusive of TDS)

Mote '18' Other Carrent Assets

Interest accured on Fixed Deposits

Note "19* Revenue from Operations

Sponts Events
Real Estate

Note "20' Other Income
Interest

Insurance Claims

Profit on Sale of Assets (Ner)

Note 231 Cost of Sales
Sports Event Expenges *
Real Estate Expenses

* Inclusive of promotion fee T 249,60,03,804/ - (previous year T 225,15,45,000/ )

Note '22' Employees Benefits Expenses
Salaty, Wages, Bonus & Other Benefits
Contnbution to Provident Fand

Staff Welfare Bxpenses

MNote 23 Finance Costs
[nterest
Financing Charges

\\6\\3
)
5
Vo

-~

“‘j;t e

w
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"
"
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March 31, 2014 March 31, 2013
4 T
12,226,875 8,549,668

2,690,744 455 003,231,380
27702,.971,330 911,781,048
218,754 1,216,400
) 55,008,000
320,220,094 1,246,515,397
294,665,009 269,086,020
610,503,857 1572,711.817
452,009,092 §38,815,330
219,209,920 155,775,213
147,288 385,218
445,840,597 321,639,85C
123,508,801 7,687,632
141,164,557 40,108,812
1,381,880,255 T AG4, 412,088
4,385,563 3,482,905
4,385,563 3482.905
213-14 201213
E4 E4
1,139,984,700 764,568,641
9,236,875,111 9,771,839,000
10,376,859,811 10,536,347,641
73,420,316 34,554,903
47,338,735 .
3,503 .
120,763,053 34,554,903
2,730,378,513 3,214,933 416
3,626,944,480 3,467,565,326
6,357,332,593 GEETA9E 743
121,382,612 183,134,723
3,514,583 6,030,484
1,630,928 3,841,80"
126,528,123 193,006,71%
1,840,249,236 2,102,241,02¢
78,248,721 10,318,695
1,918,497,957 2,112,559,7%¢
A

Je~



Note 24" Operating & Other Expenses
Rent

Rates & Taxes

Travelling & Conveyance

Vehicle Running & Maintenance
Consultancy & Professional Fee
{nsurance

Electriciry, Power & Fuel Charges
Security Service Charges

Repair & Maintenance

Foreign Exchange Flucnuations (Ner)
Bank Charges & Guarantee Commission

Loss on Sale/Disposal/Wite-off of Assers Nery

Postage & Telephone
Prnting & Stationery
Miscellaneous

Note '25' Eatnings Per Equity Share (EPS) in accordance with Accounting Standard (AS-20)

Net Profit After Tax

Weighted average number of Equity Shares for carnings per share compuration
Number of Equity Shates at the beginning of the year

Weighted average number of Equity Shares at the end of the year

Earnings per Shate
Basic )
Dijuted &)

Page 14

2013-14 2012-13
4 ¥

120,879,313 108,714,637
11,529,261 19,343,179
3,140,705 7,079,509
4,417,954 4,454,760
36,529,412 54,163,376
4,133,099 3,586,519
98,668,958 128,197,051
53,783,961 61,045,880
40,971,492 39,002,448
141,513,268 2,875,052
212,789,152 34,644 502
- 315,529
7,590,228 6,267,537
1,129,904 1,647,459
1,003,758 1,143,931
738,080,466 472,482,270
118,618,132 184,196,202
567,000,060 567,000,000
567,000,000 567,000,000
0.2 £32
0.21 0.32



Note '26'

Contingent lisbilities not provided for in respect of:
(a) Quistanding amount of Bank Guarantees: T 160,01 crore (Previous year: ¥ 100.01 crore)

(b) The company has received a demand of ¥ 22,46,32,298/- towards TIOS Assessment for Assessment Years 2011-12, 2012-13 & 2013-14.
The company has flled an appeat with Comsmissioner of Income tax {(A\ppeals) against the aforesaid demand. Based on the advice of the

counsels and the nterpretados of the relevant tax provisions, the company belicves it has swong grounds for success of the appeal. Hence ne
provision is considered necessary in the financial siatements.

Norwe 27
Commitments

irsevocable standby letters of credit for (USS 51,350,000) T 312,00,26,000/- (previous year: (US § 40,900,000 & Furo 20099,500) ¥
239,93,28,805/-).

Note ‘28"

In the opinion of Board of Ditectors, the “Current Assets, Loans and Advances” have a value on realisation in the ordinary course of
business, at least equal to the amount at which they are stated in the Balance Sheer,

Note ‘29

Project under Development represents expenditure incurted in zespect of Non-core activiry i.e. development of Real Estate, which includes
acquisiion cost of land, land development expenses, interna development costs, constuction costs, materia) costs, borrowing costs and cost
of services etc. : T 1612,20,20,286 /- (previous year : € 1525,00,73 785 /4.

Note ‘30"

Interest received ¥ 3,40,92,762/. (TDS T 33,28,946/-) on temporary placement of funds in Fixed Deposit with Banks (previous year ¥
3,45,54,903/- (TDS T 24,99,947/.).

Note 31 )
Balances of seme of the Trade Reccivables, Trade Payables & Louns and Advances are subject to reconciliaton / confirmation from the
respective parties. The management does not expect any material differcnce affecting the Financia) Statements for the year,

Note 132
Current maturities of long term debis include overdue amovnt of € 66,37,00,829/- {previous year: T 128,00,73,399/-)

Noe "33
Other payables shown under the head ‘Other Current Liabilities' include Service tax, Sales T'ay, WCT, TDS, PF, Bonus, Lease Rent and
Interest etc. amaounting to T 90,58,03,418/- (previous year ¥ 183,08,44,128/)

Note "34°

Provision for Income Tax of ¥ 5,24,84,378/- (Previous Year: T 594,68 313/ towards minimum alternative tax (MAT) a3 tax payable u/s
115 JB of Income Tax Act, 1961 has been made, The MAT paid by the company (or the year is allowed 1o be carred forward for a period
upto next 10 years to be adjusted agaiast the normal tax payable, if any, in those years. Therefore the same has been shown as MAT credic
catitlernent for the current year as per revised Schedule VI

Note '35
The provision for Wealth Tax ¥ 2,26,273/- {previcus year — T 2,1 2,082/.,

Note 136
Sports Event Bxpenses shown under the head ‘Cos&,gﬁ‘&i‘ak‘s are net of excess provisions amounting to T 27,82,90,%62/- written back during
the year. A0



Note '37"

Auditors' Ressuneration
Audit Fee

Taxaton Maitters
Fravelling Bxpenses
Others

Note '38'

a)  Value of imports on CIF basis

Capitai Equipment
Others

b)  Expenditure in foreign currency

Promoton fee of 1 Race
Technical fees

Foreign Travet
Advertisement

Orthers

¢)  Other Income in foreign currency

Sharing of Contribution to Natonal Sports
Development Fund

Circuit Rights Fee

Fees for marketing of Paddock Club tickets
Advances from Real Estate Customess

Hire Charges of equipments

Miscellaneous

2013-14 2012-13
¥ £y
1,342,030 1,404,500
1,320,230 898,880
- 411,211
37,090 .
3,239,350 2,714,591
- 24,643,945
2,930,735 2,322,835
2,930,735 20,966,780
2,496,003,864 2,251,545,000
141,622,043 230,404,396
137,950 2,028,500
- 1,880,509
128,754,622 84,431,725
2,767,118,419 2,570,296,130
- 55,173,483
434,133,483 517,480,983
303,800,000 57,480,983
304,519 4,179,614
81,366,721 79,138,386
54,528,617
819,604,723 308,602,060
D .
% N



Note '39'

Disclosure ss required under Notification Ne. G.S.R. 719 (E} dased 16" November, 2007 issued by the Department of Company
Affairs (as certified by the Management):

§.No. Particulars As at31.03.2014 | Asat 31.03.2013
a) ‘The principal amount and interest due thereon remaining unpaid te any,
supplier
-Principal Amount Nil Nii
-Interest Amount Nit Nil
b) The amount of interest paid by the buyer in terms of section 16 of the Nit Nil

Micra Smali and Medium Enterprise Development Act, 2006 zlong with
the amounts of payment made 1o the supplier beyond the appointed day.

<) "The amount of interest due and payable for the pedod of delay in Nil Nil
making payment (which have been paid beyond the appointed date
during the year) but without adding the interest specified under thel
Micro Small and Medium Entesprises Development Act, 2006.

d} ‘The amount of interest zccrued and remaining unpaid Nil Nil

e} ‘The amount of further interest remaining due and payable even in the Nit Nil
succeeding period, untl such date when the interest dues above are]
actually paid 1o the small enterprise {or the purpose of disallowance as a
deductible expenditure under section 23 of the Micro Small and Medium
Enterprise Development Act, 2006

4

W
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Note "40'

Related pardes disclosures, as required in tenms of Accounting Standard [AS] - 18 are given below:
] Relationships:

(a} Holding Company:
Jaiprakash Associates Limited.
(b) Subsidiary Companies:
9] Jaypee Cement Creket {India} Limited
{ii) Jaypee Cement Hockey (India) Limited
(c} Fellow Subsidiary Companics (including their subsidiaries):
@ Jaiprakash Power Venmires Limited.
{if} jaypee Infratech Limited,
{iis} Jaypee Fertilizers & Indostiies Limsted.
vy Jaypee Cement Corporation Limited.
) Bhilai Jaypee Cement Limited.
w3 Bokaro Jaypee Cement Limited.
{vif) Gujarat Jaypee Cement & Infrastructure Limited.
{viii) Himalayan Expressway Limited.
{ix} Jaypee Aruaachal Powet Limited (subsidiary of Jaiprakash Power Venmures Limited),
{3 Sangam Power Generation Company Limited (subsidiary of Jaiprakash Power Venrures Limited).
{3} " Prayagraj Power Generagior Company Limited {subsidiary of Jaiprakash Power Ventures Limited).
{xif) Jaypee Meghalaya Power Limited {subsidiary of Jaiprakash Power Ventures Limited).
(k) laypee Powergrid Limited {subsidiary of Jaiprakash Power Ventutes Limited).
{auiv} Taypee Ganga Infrastructure Corporation Limited.
{xv) Taypee Agra Vikas Limited.
{xvi) Jaypee Assamn Cernent Limised
{wva) Himalayaputra Aviation Limited
(sevili) laypee Healtheare Limited {subsidiary of Jaypee Infratech Limited)
(wix) Jaiprakash Agri Ininanves Company Limited (subsidiary of Jaypee Cesnent Corporation Limited)
(e} Jaypee Uttar Bharat Vikas Private Limited {w.c.f 12.09.20%3).
(xxi) Kanpur Ferulizers & Cement Limited {we.f. 12.09.2013).
(xonds) Himachal Baspa Power Company Limited (subsidiary of Jaiprakash Power Ventures Limited) (w.e.f. 14.03.2014)
(exdid) Himachal Karcham Power Company Limited {subsidiary of Jaiprakash Power Ventures Limited) {w.e.f. 14.03.2014)
(d) Associate Companies:
(i Jaypee Infra Venures {A prvate company with unlimited liabilicy}
(i) JIL Information Technology Limited {(subsidiary of Jaypee Infra Venmres).
(i) Jaypee Development Corporation Limited (subsidiary of Javpee Infra Ventures).
{iv) Indesign Enterprses Prvate Limited {subsidiary of Jaypee lafra Ventures)
) Anvi Hotels Prvate Limired{subsidiary of Jaypee Infra Ventuzes}
{vi} Jaypee International Logistics Company Private Limited {subsidiary of Jaypee Infra Ventures).
{vit) Gaur & Nagi Limited (subsidiazy of JIL Iaformation Technology Limited).
{viii) ‘iger Hills Holiday Resort Private Limited (subsidiary of Jaypee  Development Corporation Limited).
{ix) RP} Minerals Private Limited
) Sarveshwari Stone Products Private Limited (subsidiary of RP} Minerals Pdvete Limited).
(xi) Rock Solid Cement Limited (subsidiary of RP] Minerals Povate Limited).
(xif} Soncbhadra Minetals Povate Limited.
{widi} Madhya Pradesh Jaypee Minerals Limited.
{xiv} Jaypee Mining Ventures Private Limited.
{ev) MP Jaypee Coal Limited.
e MP Jaypee Coai Ficlds Limited.
(v} Jatprakash Kashmir Energy Limited.
(v} Jaypee Hotels Limited.
(i} }aypec lechmcal ( onvultants T"_x;wn L:umltd
ux) g

!
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o)

Jaiprakash Exports Povate Limited

(xxif) Bhumi Estate Developers Private Limited
(xiis) PAC Pharma Dirogs and Chemicals Private Limited
{exiv) Andhra Cements Linited. {subsidiary of [aypee  Development Corporation Limited).
{xv) Jaypee Jan Sewa Sansthan (Not for Profit’ Private Limited Company}
(e} Key Management Petsonnel:
] Shri Manoj Gaur, Chainnan
(1) Shri Sunil Kwnax Sharma, Vice Chateman
i} Shr Sameer Gaur, Managing Director & CEQ.
6] Relative of Key Management Personnel, where ttansactions have taken place
Shii Manu Bhaskar Gaur
[13)] Transactions cartied cut with related parties referted 1o above in ordinary course of business:
) {In )
Mature of Ttansactions Referred in (a)  |Referred in (b)] Referred in (c) | Referredin (d) JReferred in (2} &
above above above above (f) above
Receipts
Share Capital :
e {1,250,000,000)
18,160,217 -
Sales z
(3,543,750,142) (5,260,842)
Advances 4,000,000,000 50,000,000
evanc (44,200,000) -
Orhers 28,159,920
Payments
. . 7,062,473
Managenal Remuneration (16,311,025)
v .. 2,246,061
Salaries & other amnendtics (1,535,160)
N 1,888,878,439
Contract Expenses (2,314,536,043)
Puschas 114,014,011
urchases (167,895,472)
Expenses - 12,998,501
(31,375,082) (15,565,152)
145,465,077
Advances M 0‘
Equity Share Capital -
£10,500,000)
Outstanding
Receivable 73,034,844 145,465,077 664,500 45,500
Advances (84.905,726)] (70,204,993 {664,500) -
Payable 1,762,572,331 490,000,904
{2,450,207,019) {400,790,548)

Previous year figures are given in brackets,

-
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NOTES '41' SEGMENT INFORMATION

{in %)
Particulars Business Scgment Unaliocated
Sports Real Estate Total
a) iSegment Revenue 1,139,984,700 9,236,875,111 120,763,053 10,497,622,864
' (764,508641)]  (9,771,839,000) (33.554,903)1 (10,570,902,544)
Less: Cost of Sales & Indirect Cost
Cost of Sales 2,730,378,513 3,626,944 480
Employees benefits expenses 126,528,123
Other Expenses 738,080,466
BDepreciation & amortisation expenses 1,109,466,469
4,704,453,571 3,626,944,480
b) |Segment Results
Profit / (Loss) before Finanee Costs & Tax (3,564,468,871) 5,609,930,631 120,763,053 2,166,224,814
(3938910819 (6,303273,6740  (34,554,903)  (2,399,917,758)
Less: Finance Costs {1,918,497,957) (1,918,497,957)
(2,412,589724) (2,112)559,724)
Profit before Tax ' 247,726,856
(287,358,034)
) |Other Information
Provision for tax
Curzent 1ax {559,590
(1,974,436}
Deferred tax {128,549,134)
(101,187,306)
Profit after tax 118,618,132
{184,196,202)
Segment asscts 27,783,854,216 16,337,015,712 44,120,869,928
(27,896,856,924)]  {15,414,417,686) (53,311,274,6103
Segment liabilites 31,676,515,865 | 12,444,354,062 44,120,869,928
(32,518,640,980)]  (10,792,633,630) (43,311,274,610)
Capital expenditure during the year 24,599,816 24,599,816
including Capital Work-in-Progress
(1,311,570,308)]  (1,311,570,104)
Depreciation 1,109,466,469 1,109,466,469
(822,997,062) (822,997,002}
Non cash  expenditure  other  than 3,028,010 3,028,010
Depreciation
(3,256,645) (3,256,645)

Segment have been identified in accordance with zccounting standards on Segmeotal Reporting (AS -17) taking into
account the organisation structure as well as differential 1isk and returns of these segments.

Types of products in Business Segment

Reat Estate : Real Estate Development
Sports : Holding of sports events

Segment Revenues, Operating Results, Assets & Liabilides include the amount identficable to each segment and amounts

//g% @"m/

allocated on 2 reasonable basis.

Segment Habilities exclude deferred tg 3@@@(:5\‘
Previous year fipures are given in biag

{ARRS

SN

.
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MNote '42'

{a) Provident Fund - Defined Contrdbution Plam

All employees z1e entitled 1o Provident Fund benefits as per Jaw. Amount debited to statement of Profit and Loss during the year ¥
35,14,573/- (Previous year T 60,30,184/-),

(b) Gratuity - The liabdty for Gratuity is provided os the basis of Actuarial Valuation made ar the end of esch financial year. The
actuzrial valuation is made on the projected unit credit method as per AS-15 {revised). Jaiprakash Associntes Limited ALY (the
holding company) hs constituted 2 Grarity Fund Trust under the name Jaiprakash Associates Employees Grawity Fund Trust vide
Trost Deed dated 30th March, 2009 for JAL and its subsidiasies. SBI Life Insurance Company Limied has been appointed for
management of the Trust Funds for the benefits of the employees. As a subsidiary of JAL, the company is participating in the Trust

Fund by contributing its liability accrued upto the close of each financial vear to the Trust Fund:

{¢) Provision {or Grawity and Leave Encashment has been made as per acturial valuation:

(in%)

w

2013-14 2012-13
X Gratuity Leave Encashment Grawity Leave Encashment
SlNo. ) :
SLNo Pasticalass (Funded) (Non-Funded) (Funded) (MNon-Funded)
I Expenses recognised in the  Financial ’
Statements for the year ended 317 Marsch,
2014,
1. Carrent Service Cost. 363,653 515,809 | 949,176 1,314,620
2. Intesest Cost 215,738 276,815 | 273.299 434,142
3. Bxpected Return on Plan Assets (320,541) N (327.886) :
3 ) /
4. Employee Contribudon N B B
> Actuarial {Gains) /Losses 1,807,886 90,056 |  (3,017,708) (2,105,658)
6. Past Service Cost _ N ) .
7. Settement Cost _ B R )
8. Total Expenses 2,066,736 882,769 | (123,119) (356,896)
I Net Asset/ (Liability) recognised in the
Balance Sheet as at 31% March, 2014,
. Value of D enefl
1 Presear Value of Defined Benefu 1,289,990 1,738,020 | 2,538,094 356,645
Obligation.
2. Fair Value of Plan Assets 131,841 3,446,681
3. Funded Status [Surplus(Deficit)] (1,158,149) (1,738,020)] 908,587 (3,256,615)
4. Excess of actual over estmated (108,618) - (8,753)
\ Labilite M -
5. Net Asset/(Liability) as at 317 March, 2014, (1,158,149) (1,738,020) 908 587 (3.256,645)
1 Change in Obligation during the year
ended 31st Mazch, 2014,
1. Present value of Defined Benefit 259 5107554
Obligation at the beginning of the year. 2,538,004 3,256,645 5,215,28 107,
2. Current Service Cost. 363,653 515,899 949,176 1,314,620
3, Interest Cost 215,738 276,815 273,299 434,142
4. Sertlement Cost . . - .
5. Past Service Cost, _‘7""::,\\_\" R - .
s .
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2013-14 2012:-13
SN Particnl Gratuity | Leave Encashment Gratuity lLeave Encashment
Ao Arucuiaes (Funded) | (Non-Funded) (Funded) (Non-Funded)
6. Employee Contsibutions ' . - -
7. Actarial (Gaing)/Losses 1,699,276 90,055 |  (1,026,461) (2,105,658)
8. Benefit Payments (3,526,771) (2,401,394) (873,202 (1,494,01%)
9. Present Value of Defined Bencln 1.289.990 1738.020 2.538.094 3956645
Obligation at the end of the year. 2899 P i e
IV |Change in Asscts during the year ended
315t March, 2014,
1. Plan Assets at the beginning of the year. 3,446,681 . 1525 657 -
2. Seitlements . . -
3. Lixpected return on Plan Assets 320,541 - 327,886 -
4. Conuibuuon by Employer . . .
5. Actual Benefit Paid (3,526,771) . (393,] 09}
6. Actuarial Gains/ (Losses) (108,630) - {8,753) -
7. Plan Assets ar the end of the year. 131,841 . 3,446,681 R
8. Actuai Return on Plan Assets . - - -
V  |Assets/Liabilities
As on 31.03.2014 31.03.2013 31.03.2012 31.63.2011
Gratuity - Funded
5 [PBO© 1,289,990 2,538,094 3,215,282 1,534,222
B {Plan Assets 131,841 3,446,681 3,525,657 3,250,591
A INet Assers/(Uinblities) (1,158,149) 908,587 310,375 1,716,369
Leave Encashment - Non Funded
8 |PBO(© 1,738,020 3,256,645 5,107,554 2,854,817
b)  |Plan Assets N ) )
<) Ner Assets/ (Lizbilities) (1,738,020) (3,256,645) {5,107,554) (2,854,817)
VI Expericnce on acturial Gain/(Loss) for
PBOC and Plan Assets:
Gratuity - Funded
2 |On Plan PBO 1,699,717) 617,993 81,998 74,554
B }On Phn Assets (108,610) (8,753) 9.677 (9,955
Leave Encashment - Non Funded
a)  {On Plan PBO (90,653) 2,105,658 674,534 401,603
by  {On Plan Assets ) ) i
VII |Estimated amount of conttibg}i@f@(_i&iﬁg&l 462,877 1,567,714 1727935 2.136,271
next year AN 5
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VII  Actwoarial Assumptions:

{y  Discount Rate 8.50%
iy  Morwmlity LIC {1994-96]
(i) Turnover Rate Upio 30 years - 2%, 31 - 44 yearst 5%, Above 44 years - 3%
(iv}  Furare Salary Increase 6.00%
MNote '43'

Al the figures have been rounded off 10 the nearest rupee.

MNote "44'

Figares for the previous year have been regrouped / recast / rearranged wherever considered necessary.

As per our repert of even date annexed For and on behalf of the Byard

L/kl\r)i':x(-‘o; Gaur

Chairman

Sachr Gaur

Managing Direcror & CEO

f
3}’5'\()"”""‘/
P N Kumar
Company Secretary

Place: Noida
Darted: 24th May, 2014
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Jaypee Sporis Intemational Limited

Cash Flow Statement for the year ended 315t March, 2014

2013-14 2012-13
T g
A CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before tax as per statenent of Profit 247,726,856 287,358,004
Add Back:
Depreciation and smortisation 1,109,466,469 822 997 862
Loss/{Profit ) on Sale of Asseis ‘ (3,803) 315,529
Finance Costs 1,918,497,957 2,112,559,724
Deduct:
Interest Incone (73,420,516) (34,554,96%)
Operating profit before working capital changes 3,202,266,963 3,188,675 ,447
Increase in trade payables 762,079,499 1,370,116,443
Tncrease {n other curtent habilities 627,669,789 3,566,269,203
Increase/ (Decrease) in provision for employee benefus . (228,635) {1,850,909)
(Inczease) /Decrease in Long term Joans and zdvances ) (322,167,760} {129,206,668)
(ncrease) /Decrease in Inventones (B48,301,830) (1,199,458,729)
(increase) /Decrease i Trade Receivable (1,791,1%9,282) {754,403,306)
(Increase) /Decrease it Short wesm Joans and advaaces 163,587,575 (21,282,616}
(inceease) /Decrease in Other Cucrent Assets (902,658) 35,724,034
Deduct:
Direct taxes paid (et of refunds) (81,041,569) (44,839,185)
Net cash flow from operating activities 1,711,761,092 6,009,744.313
B CASH FLOW FROM INVESTING ACTIVITIES :
Acquisition of fixed assets {including capital work in progress) {24,5%9,816) {1,309,613,156}
Sale / Transfer of fixed asscts 75,289,355 -
Tnvestments in subsidiares - (10,589,000}
Interest ceceived 73,420,516 34,554,903
Met cash used in investing activities 124,110,055 (1,285,558.25%
C  CASH FLOW PROM FINANCING ACTIVITIES ;
Proceeds from issue of share capital - 1,250,600,000
Incsease in short tesm borzowings 656,244,403 03,755,597
Decsease in long 1eem borsowings (Net of sepayments) (1,535,825,555) (3,072,245,165)
Finance Costs (1,918,497,957) 2,112,550,724)
Net cash flow from financing activitics (2,798,079,109) (3,841,049,293)
Net Increase/ (Decrease) in cash and cash equivalents (A+8B+C) (962,207,960) 883,136,768
Cash and cash equivalenss at the beginning of the year (Opening Balance) 1,572,711,817 689,575,040
Cash and cash equivalents at the ¢nd of the year (Closing Balance) 610,503,857 1,572,7111,817
(962.207,960) 883,136,768
As per ou report of even dake annexed For and omf@:mrd
Manoj Gaur
Chairman

Samber Gaur
Managing Director & CEQ

D‘[’\l/" g
P N Kumar
Company Secretary

Dated: 24th May, 2014
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Annexure 10 the Balance Sheet as at 31st March, 2014
Statement Pursuant 1o section 212 of the Companies Act, 1956

Relaung 1o Compsny's interest in the subsidiary companies

" Jaypee Cement
Cricket (India}

Jaypee Cement

Hackey (india)

01 iName: of the Subsidiary Company Litnited ' Limited
| | 3 ;
i : !

02 iFinancial year of the subsidiaty company ended on E 31.03.2014 31.03.2014
: ! ; i

03 JNumbcr of the Shares hold by Jaypee Sports Internationali :

Lm‘urcd and its nominees in the subsidiary companies at thc
‘u'd of the Financial Year of the Subsidiary Company : . :

i ‘_lf,qmty shares of ¥ 10/- each fally paid-up j 50,000 i 1,000,600

ii. |[Extent of Holding : 100%; 100%;

04 [Datc from which it became subsidiary company ; 20.10,20121: 05.11,2012!

05 The net aggregate of profit/{Loss) of the subsidiary companicsi i
:as for as it concerns the members of the holding companies: | i
. !

L iNot dealt with in the helding company's Accounts: ‘ ‘ )
Ia For the financial year of the subsidiary g (5,155,539, ¢ (124,136,939)
ib. For the previous financial year since it became the holdingi
jcompany's subsidiary i _ .

ii. }Dcah with In the holding company's Accounty: ) '

fa. For the financial year of the subsidiary

‘b For.the previous financial year since it became the holdmg1

company 5 subsxdja:y

¥or Dewag P' N Chopra & Co.
S B

JALLero CQOunL.mle
v
L i
[\

A

For and on behalf of the

ard

Manoj Gaur
Chairman

.

Sameer Gaur

Manzging Director & CEQ

o
¥ Kumar

Company Secretary

Firm Regn No. 000472N
" Place: Noida
Dated: 24th May, 2014
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